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Disclaimer

IMPORTANT: You must read the following before continuing. The following applies to this document, the oral presentation of the information in this document by Kempower Corporation (the “Company”) or
any person on behalf of the Company, and any question-and-answer session that follows the oral presentation (collectively, the “Information”). In accessing the Information, you agree to be bound by the
following terms and conditions.

The Information may not be reproduced, redistributed, published or passed on to any other person, directly or indirectly, in whole or in part, for any purpose. If this document has been received in error it
must be returned immediately to the Company. The Information does not constitute or form part of, and should not be construed as an offer or the solicitation of an offer to subscribe for or purchase
securities of the Company, and nothing contained therein shall form the basis of or be relied on in connection with any contract or commitment whatsoever.

In particular, this document and the information contained herein is not intended for publication or distribution, directly or indirectly, in whole or in part, and does not constitute an offer of securities, in the
United States, Australia, Canada, Japan or any other jurisdiction where such distribution or offer is unlawful. The securities of the Company have not been and will not be registered under the U.S. Securities
Act of 1933, as amended (the “Securities Act”) or with the securities regulatory authority of any state or other jurisdiction of the United States and may not be offered or sold in the United States except
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act. By accepting the delivery of this document, the recipient warrants and acknowledges
that it is located outside the United States. Neither this document nor any copy of it may be taken, transmitted or distributed, directly or indirectly, in whole or in part, into the United States. Any failure to
comply with the foregoing restrictions may constitute a violation of U.S. securities laws.

This document and the information contained herein is only addressed to, and directed at, persons in member states of the European Economic Area (the “EEA”) or the United Kingdom who are qualified
investors within the meaning of Regulation (EU) 2017/1129 of the European Parlioment ("Quallified Investors”). In addition, in the United Kingdom, this electronic transmission and the attached document are
only addressed to, and directed at, Qualified Investors who are (i) persons who have professional experience in matters relating to investments falling within article 19(5) of the Financial Services and
Markets Act 2000 (Financial Promotion) Order 2005, as amended (the “Order”), (i) persons who are high net worth entities falling within article 49(2)(a) to (d) of the Order or (iii) other persons to whom they
may otherwise lawfully be communicated (all such persons together being referred to as “Relevant Persons”). This document must not be acted or relied on (i) in the United Kingdom, by persons who are
not Relevant Persons or (i) in any member state of the EEA, by persons who are not Qualified Investors. Any investment or investment activity to which this document relates is available only to Relevant
Persons in the United Kingdom and Qualified Investors in any member state of the EEA and will be engaged in only with such persons.

The Information has been prepared by the Company, and no other party accepts any responsibility whatsoever, or makes any representation or warranty, express or implied, for the contents of the
Information, including its accuracy, completeness or verification or for any other statement made or purported to be made in connection with the Company and nothing in this document or at this
presentation shall be relied upon as a promise or representation in this respect, whether as to the past or the future.

The Information contains forward-looking statements. All statements other than statements of historical fact included in the Information are forward-looking statements. Forward-looking statements give
the Company'’s current expectations and projections relating to its financial condition, results of operations, plans, objectives, future performance and business. These statements may include, without
limitation, any statements preceded by, followed by or including words such as “target,” “believe,” “expect,” “aim,” “intend,” “may,” “anticipate,” “estimate,” “plan,” “project,” “will,” “can have,” “likely,” “should,”
“would,” “could” and other words and terms of similar meaning or the negative thereof. Such forward-looking statements involve known and unknown risks, uncertainties and other important factors
beyond the Company’s control that could cause the Company’s actual results, performance or achievements to be materially different from the expected results, performance or achievements expressed
or implied by such forward-looking statements. Such forward-looking statements are based on numerous assumptions regarding the Company'’s present and future business strategies and the
environment in which it will operate in the future.

No representation, warranty or undertaking, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the Information or the opinions
contained therein. The Information has not been independently verified and will not be updated. The Information, including but not limited to forward-looking statements, applies only as of the date of this
document and is not intended to give any assurances as to future results. The Company expressly disclaims any obligation or undertaking to disseminate any updates or revisions to the Information,
including any financial data or forward-looking statements, and will not publicly release any revisions it may make to the Information that may result from any change in the Company’s expectations, any
change in events, conditions or circumstances on which these forward-looking statements are based, or other events or circumstances arising after the date of this document. Market data used in the
Information not attributed to a specific source are estimates of the Company and have not been independently verified.



@ Quarter in brief

« Financial Performance — Record high revenue,
good order intake and strong gross profit margin,
driven by successful increase in production
capacity and improved sales mix. Operative EBIT
negatively affected by increased fixed costs.

* Market Trends — Few bottlenecks in demand as
we saw some customers in Europe destocking
and lower investment activity due to delays in grid
connection availability. Strong growth in BEV | |
registrations in Europe and North America and on \, WX
growth trajectory in 2024. > | ‘\

- North America entry — Production started and
first orders shipped to customers. Order intake . |
from NA 10 percent of total order intake. ' Dl i T intege

« Technology — Introduction of Megawatt Charging
Program and after review period launching the
next generation charging solution with silicon

. . Revenue growth  Operative EBIT
carbide technology (SiC). Year-on-year,% . margin, %




&® Customer
highlights -

Kempower to deliver fast charging
solutions to Stl which is one of the largest
energy companies in Northern Europe.

Kempower provides fast charging
technology to Sainsbury’s new Smairt

Charge EV charging business in the UK. . N\ ) Sa|nSbU I'y

Kempower delivered fast charging sSy —  »
technology to Maltars first electric bus il - dﬁu M 3
depot with over 3 MW of charging power. W —

”“%335 =

Strategic partnership with Aqua ER. (S | ”2.
superpower to charge next generation e- "\ WA
boats.




Production
started in North
America

Kempower received the Electrical
Testing Laboratories (ETL)
certification for the production.

First products from North Carolina
production site shipped to
customers.

Growing demand and trust towards
Kempower brand.

Positive sales pipeline development.



We continue to
expand our
production

We produced around 5,000 charging points
in Q4 of 2023.

The electricity charged through Kempower
chargers in Q4 of 2023 was 70 000 MWh
(30 000).

We have now successfully ramped-up
production facilities in two continents.

Third production facility in Lahti to be
opened during the second half of 2024,



+ Imloortant |
stones Iin RDI
and Technology

NACS charging standard available to all
Kempower charging solutions in North
America in QI of 2024.

Kempower Megawatt Charging Program
for electric trucks and electric vehicles
using power above one megawatt.

Kempower’s next generation fast-
charging platform utilizing silicon carbide
technology (SiC) that will benefit from
lower power losses at high operating
frequencies, leading to increased system
efficiency.







@ Dedicated and reliable
EV charging solution partner

Top 5 Player In Europe And North America By 2030

Europe North America Rest of the World

Y

=-Top posmon in the Nordics - Ropldly growmg mcurke, Business development stqge

ond DA e | entrylin 2023" to screenkey Markets™w=—
share inthe'Rest of Europe _—

* currently sales via distribution partners, excluding
China, Russia, Belarus, North Korea



Oour g IObCII presence Revenue, % from outside of
Nordics

63%

Production and office

Office

Kempower charging
solutions delivered
to the country



Market outlook unchanged

EUR 14 billion
DC charging market in 2030
|

S rope North Americc

FUR 76 billion | FUR 65 billion

1 - . B

=)

Source: : Kempower market research, ACEA European EV Charging Infrastructure Masterplan March 2022 North America = the US and Canada



& Robust solution pipeline released as planned

Plug & Charge

Megawatt Charging

system

Silicon Carbide
semiconductors

Q2/2023

Kempower launches new
Plug and Charge solution to
simplify the EV charging
experience

Plug &
Charge

C

Q2/2023

Kempower secures
Eichrecht certification,
enabling it to deploy
chargers for public EV
charging in Germany and
Austria

Q4/2023

Kempower introduces
Megawatt Charging System
for electric trucks and
electric vehicles using
power above one megawatt

Ql1/2024

Kempower introduces next
generation charger
platform with silicon
carbide (SiC) technology



Sustainability

« Kempower further committed to
sustainable business practices by
officially joining the United Nations
(UN) Global Compact initiative.

« We have refined our ESG strategy
lbased on double materiality
assessment and preparations for
the official CSRD reporting for
2024 are ongoing.

- Average eNPS (employee Net
Promoter Score) for the year 2023
was 69 (80).







Key figures

during the review period, IFRS

wRmion s ayom s wioz wm w2 Comments

Order backlog 110.6 118.9 110.6 118.9 110.6 118.9
Order intake 66.7 617 127.6 1270 2753 2089 ~ RecordhighRevenue in Q4/2023.
O . . °

Revenue 82.8 378 155.4 705 2836  lo3p ~ OperativeEBITmargin, % on good level
and below previous quarters as expected

Revenue growth, % 119% 352% 120% 284% 174% 279% due to increased fixed costs and
additional costs from North America

Gross profit 43.9 17.7 82.4 32.8 147.7 48.2 operations.

Operative EBIT 55 3.5 19.9 5.8 40.7 6.7

Operative EBIT margin, % 6.7% 9.1% 12.8% 8.3% 14.3% 6.4%

Profit/loss for the period 5.3 25 17.0 4. 33.7 3.6

Cash flow from operating activities 0.7 -8.4 16.6 -1.8 39.7 -5.4

Investments 2.9 22 5.7 3.8 9.6 6.2

Net debt -74.6 -58.4 -74.6 -58.4 -74.6 -58.4

Total equity and liabilities 237.7 154.2 237.7 154.2 237.7 154.2

Headcount end of period 737 375 737 375 737 375

*Operative EBIT = EBIT — items affecting comparability of operating profit/loss (items can arise from, e.g. external advisory costs related to capital reorganization & strategic projects)



+ Order Intake on a Q4 on good level

Order intake (EUR million) Order backlog (EUR million)

118.9
86.3 110.6
65.4 66.7
61.7 61.4  60.9
55.0
26.9
13.7
1.5
8.5 "'658 3.8
2.2 :
gggggggggagg&g 2020 2021 2022 2023
o O O O O O o o o
g 4 94 99 8 8 8 8 8 8 S«
T o8 ¥ =T J o =~ o 3
o 0o 0o oo 9o o o

cCcomments

In Q4/2023 order intake affected by
customers’ high inventory levels,
lower investment activity due to
delays in grid connection availability
and launch of next generation
product portfolio.



+ A record high revenue in Q4 and good
revenue growth in North America

Revenue by geographical area (EUR million) Comments

2023:283.6
A
r 82.8 )
5.4 In 2023 revenue growth +174% and
23 Q4/2023 revenue growth +119%.
0.9— 72.5 72.6 )
8 3 In Q4/2023 strong revenue growth in
Rest of Europe (+170%)and North
T America (+343%)
2022:103.6 17— AhL 34.2 .
N 4.9 In Q4/2023 share of revenue in Rest
r N of Europe was 53% (43% in Q4/2022)
44 .
37.8 s of total revenue and in Rest of the
2021; 32.7 23 : World and North America 9% (9% in
27.1 - ' 6.3 Q4/2022) of total revenue.
—N 12.8
1.5 8.4
8-4 3.3
é:g 8.2 12.4 19.2 18.0 21.4 29.7 32.1 30.9

2021/Q4  2022/Q1 2022/Q2 2022/Q3 2022/Q4 2023/Ql 2023/Q2 2023/Q3 2023/Q4

Nordics Rest of Europe Rest of the World North America



Profitable growth continued

Operative EBIT (EUR million)

14.4

13.9 19%

19%

6.7 6.9
6% 12%

5.5
7%

Operating cash flow (EUR million)

-2.6

-5.4

20.5
15.9

2.5 0.7

gy P P P
> > \\‘19 \‘19 \‘19 \‘19
St @

* 2021, and 2022 according IFRS

o

2021

2022

Q1/2023 Q2/2023 Q3/2023 Q4/2023

Ccomments

Operative EBIT margin, % on good
level and below previous quarters as
expected due to increased fixed
costs, additional provisions and
additional costs from North America
operations.

Positive operating cash flow was
driven by revenue growth, strong
margins and relatively improved
working capital situation in 2023.



® Kempower’s outlook for 2024

Kempower remains committed to strive for rapid and profitable growth.

Kempower expects:

« 2024 revenue; between EUR 360 million and EUR 410 million, assuming no major impact
from foreign currency exchange rates (revenue 2023: EUR 283,6 million),

» 2024 operative EBIT margin, %, between 5% - 10%

Customers high inventory levels and the launch of the next generation product portfolio
impacted our order intake towards the end of 2023 and beginning of 2024 reflecting to
Q1/2024 financials. The launch has delayed the purchasing decisions of some customers as
they prefer the latest technology in their purchasing decisions:

« In Ql of 2024 Kempower expects revenue to be between EUR 51 million and EUR 56 million
and operative EBIT to be significantly below the Ql of 2023.



Kempower’s financial targets

Financial targets

Revenue of EUR 750 million in the medium term

Sl (years 2026-2028)

Operative EBIT margin of 10 percent to 15 percent reached
Profitability in the medium term (years 2026-2028) and operative EBIT
margin of at least 15 percent in the long term

Dividend policy

Dividend Short term: no dividends

1) Operative EBIT = EBIT — items affecting comparability of operating profit/loss (items can arise
from, e.g. external advisory costs related to capital reorganization & strategic projects)
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