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Disclaimer

IMPORTANT: You must read the following before continuing. The following applies to this document, the oral presentation of the information in this document by Kempower Corporation (the “Company”) or any person on behalf of the
Company, and any question-and-answer session that follows the oral presentation (collectively, the “Information”). In accessing the Information, you agree to be bound by the following terms and conditions.

The Information may not be reproduced, redistributed, published or passed on to any other person, directly or indirectly, in whole or in part, for any purpose. If this document has been received in error it must be returned immediately
to the Company. The Information does not constitute or form part of, and should not be construed as an offer or the solicitation of an offer to subscribe for or purchase securities of the Company, and nothing contained therein shall
form the basis of or be relied on in connection with any contract or commitment whatsoever.

In particular, this document and the information contained herein is not intended for publication or distribution, directly or indirectly, in whole or in part, and does not constitute an offer of securities, in the United States, Australia,
Canada, Japan or any other jurisdiction where such distribution or offer is unlawful. The securities of the Company have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or with
the securities regulatory authority of any state or other jurisdiction of the United States and may not be offered or sold in the United States except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the Securities Act. By accepting the delivery of this document, the recipient warrants and acknowledges that it is located outside the United States. Neither this document nor any copy of it may be taken, transmitted
or distributed, directly or indirectly, in whole or in part, into the United States. Any failure to comply with the foregoing restrictions may constitute a violation of U.S. securities laws.

This document and the information contained herein is only addressed to, and directed at, persons in member states of the European Economic Area (the “EEA”) or the United Kingdom who are qualified investors within the meaning
of Regulation (EU) 2017/1129 of the European Parliament (“Quallified Investors”). In addition, in the United Kingdom, this electronic transmission and the attached document are only addressed to, and directed at, Qualified Investors who
are (S persons who have professional experience in matters relating to investments falling within article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the “Order”), (ii) persons
who are high net worth entities falling within article 49(2)(a) to (d) of the Order or (iii) other persons to whom they may otherwise lawfully be communicated (all such persons together being referred to as “Relevant Persons”). This

document must not be acted or relied on (i) in the United Kingdom, by persons who are not Relevant Persons or (ii) in any member state of the EEA, by persons who are not Qualified Investors. Any investment or investment activity to
which this document relates is available only to Relevant Persons in the United Kingdom and Qualified Investors in any member state of the EEA and will be engaged in only with such persons.

The Information has been prepared by the Company, and no other party accepts any responsibility whatsoever, or makes any representation or warranty, express or implied, for the contents of the Information, including its accuracy,
completeness or verification or for any other statement made or purported to be made in connection with the Company and nothing in this document or at this presentation shall be relied upon as a promise or representation in this
respect, whether as to the past or the future.

The Information contains forward-looking statements. All statements other than statements of historical fact included in the Information are forward-looking statements. Forward-looking statements give the Company’s current
expectations and projections relating to its financial condition, results of operations, plans, objectives, future performance and business. These statements may include, without limitation, any statements preceded by, followed by or
including words such as “target,” “believe,” “expect,” “aim,” “intend,” “/may,” “anticipate,” “estimate,” “plan,” “project,” “will,” “can have,” “likely,” “should,” “would,” “could” and other words and terms of similar meaning or the negative
thereof. Such forward-looking statements involve known and unknown risks, uncertainties and other important factors beyond the Company’s control that could cause the Company’s actual results, performance or achievements to
be materially different from the expected results, performance or achievements expressed or implied by such forward-looking statements. Such forward-looking statements are based on numerous assumptions regarding the
Company’s present and future business strategies and the environment in which it will operate in the future.

No representation, warranty or undertaking, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the Information or the opinions contained therein. The
Information has not been independently verified and will not be updated. The Information, including but not limited to forward-looking statements, applies only as of the date of this document and is not intended to give any
assurances as to future results. The Company expressly disclaims any obligation or undertaking to disseminate any updates or revisions to the Information, including any financial data or forward-looking statements, and will not
publicly release any revisions it may make to the Information that may result from any change in the Company’s expectations, any change in events, conditions or circumstances on which these forward-looking statements are
based, or other events or circumstances arising after the date of this document. Market data used in the Information not attributed to a specific source are estimates of the Company and have not been independently verified.
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Growth strategy
execution in Q4

9 subsidiaries in Norway, Sweden, UK,

Germany, Netherlands, France, Italy, Spain, &
USA

The North America entry — the state of North

Carolina communicated after the review
period

Kempower's position in all 4 customer groups
strengthened

Several contracts in truck customer group

JET Charge and Australia’s largest electric
vehicle logistics fleet




'™ Growth strategy
f’h execution in Q4
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We recruited 115 people in the second
half of the year

New factory ramp up continued

We started the deliveries of the adaptive
voltage charging solution

We launched the bus pantograph
solutions




We continue to
the production

In 2022, we started the production in our new
factory and expanded the production in the old
factory space in Lahti.

« 14,000 m? facilities in Finland with continuous
production improvements

- reviewing different alternatives to increase
the production capacity

* nNew capacity expected to be in use by the
end of 2025.

- target to start the production for NEV!
compliant products in North Caroling, USA by
the end of 2023
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Managing the risk of

The availability of electronic components was
challenging in 2022

Kempower team succeeded to source the
necessary components to ensure customer
deliveries

« We have a stronger position among global suppliers

«  We reduce the shortage risk with dual sourcing strategy
& stronger, global sourcing team

In 2023, we do not expect material or component
prices to have significant adverse impact on our
profitability.




Popularity of Kempower charging solutions
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‘Kempower brand
has strengthened
In Europe

- EV drivers appreciate Kempower charging
solutions’ reliability, quality, user friendliness
and safety.*

« For Kempower B2B customers, Kempower is
the favorite EV charger brand in personal EV
driving.

« Kempower Satellite is a good match and
highly valued charger for heavy-users

*) Source: a survey conducted by a 3 party in autumn 2022,
interviewing Kempower's European customers and EV drivers




‘U to 6.8 million public charging points required in
Etﬁ)rope by 2030 P JnIP ;

DC fast charging points in Europe, 2022
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+ Sustainability is at the core of our business

Kempower's sustainability commitments and
long-term targets

100% Carbon Neutrality by 2035

- Decreasing relative carbon footprint annually

« Transferring to 100% fossil free electricity by 2025
« 0% landfill waste by 2025

Responsible products, enabling a society powered by

100% electric transportation

« Reducing plastic packaging by 50% by 2025

+ 99% end of lifetime recyclability rate for all Kempower EV
chargers

The Best Workplace for Future Professionals

« Reducing the accident rate to zero

« Secure the high work satisfaction

« 100% of employees trained with first aid skills

* Compared to Hl 2022 relative to revenue



‘A successful first year
as a listed company

The Growth Company of the Year by
Kauppalehti & the Internationalization
Award of the President of the Republic of
Finland

Becoming the top player in Nordic DC
charging markets and gaining the market
share in rest of Europe

Starting production in the new facility

The risk in component availability was
successfully managed throughout the year

@ ©® @

EUR 103.6 million

annual revenue

EUR 208.9 million

order intake

Market cap reached

EUR 1 billion

+239 people

recruited
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Key figures during the review period, IFRS

MEUR Q4/2022 Q4/2021 H2/2022 H2/[2021 2022 2021 Comments
Order backlog 118.9 13.7 118.9 13.7 118.9 13.7
- Record high order backlog
Order intake 61.7 1.5 127.0 17.3 208.9 37.4
R 37. 4 70.5 18.4 103.6 274 .
evente ° ° 8 * Record high revenue
Revenue growth, % 352 % 328 % 284 % 633 % 279 % 741 %
Gross margin 17.7 3.9 328 8.8 48.2 12.9 - Gross Margin 46 %
Gross margin, % 47 % 47 % 47 % 48 % 46 % 47 %
Operative EBIT 35 1.3 5.8 0.8 6.7 10 - Operative EBIT positive 9% in Q4 and positive
6% for the whole year mainly due to strong
Operative EBIT margin, % 9% -16 % 8% 4% 6 % 4% sales performance
Profit/loss for the period 25 -0.7 41 0.5 3.6 0.3
Cash flow from operating - Total equity and liabilities EUR 154.2 million at
qctivities -84 2.0 -1.8 1.4 -5.4 -2.6 the end of 2022
Investments 22 0.8 3.8 1.0 6.2 1.6
* Net Debtincreased due to the growth of IFRS 16
Net debt =S —eis —EA i e ~89.3 lease liabilities amounting to EUR 15.7 (1.1)
Total Equity and Liabilities ~ 154.2 108.5 1333 13.3 154.2 108.5 million at the end of 2022
Headcount end of period 375 136 375 136 375 136

*Operative EBIT = EBIT — items affecting comparability of operating
profit/loss (items can arise from, e.g. external advisory costs related to
capital reorganization, listing expenses & strategic projects)



Q4 2022 strong revenue growth

. . Comments
Revenue by geographical area (EUR million)
2022:103.6
! 1 \ * Q4 2022 revenue EUR 37.8 million growing
37.8 352% year-on-year.
32.7

« Revenue in Q4 2022 is EUR 10.4 million
higher than whole year 2021 (EUR 27.4
million)

21.6

 In absolute and relative terms biggest
year-on-year growth was in Rest of

2021:27.4 Europe region.
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+ In Q4 2022 share of revenue in Rest of
Europe was 43% (27% in Q4 2021) of total
revenue and in Rest of World 9% (1% in Q4
2021) of total revenue.
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Kempower organisation growing globally

Headcount, at the end of the period Headcount by functions, at the end of the period
375
T 375
L .
17 1
° b 87
2018 2019 2020 2021 2022
M Finland  m Outside Finland m Admin = Operations = Sales and marketing = R&D




‘Strong performance in sales continued whole year 2022

Order intake (EUR million)

208.9 Comments

617 + Order intake year-on-year growth
continued in all regions

* Q4 2022 and 2022 order intake
growing more than 400 % year-on-

37.4
1.6

0.0 0.5 7.1

year
2018 2019 2020 2021 2022
JRERTLIE - At the end of the Q4 of 2022 order
- backlog grew to EUR 118.9 million
Order backlog (EUR million) (]3.7 million in Q4 of 202])
8.9
0.0 0.2 3.8

2018 2019 2020 2021 2022



Healthy growth employs the capital

Gross margin (EUR million)
Comments

48.2 (408 + Gross Margin Q4 2022 47%

and full year 46%

* In 2022 operating cash
flow impacted by Net
Working Capital (NWC)

12.9 [ 47%

0.0/94% 0.2/69%  18/54%

2018 2019 2020 2021 2022
* NWC increases driven by
Operating cash flow (EUR million) revenue growth and
mitigation of component
availability risk

2018 2019 2020 2021 2022

* 2021, and 2022 according IFRS



Kempower’s short-term outlook and financial targets

Kempower continues to seek strong growth in a profitable manner. The advanced entry
to North American markets in 2023 impacts Kempower’s operative EBIT due to
additional costs relating to recruitments and the new factory ramp up. The new
manufacturing capacity in the USA is targeted to be available by the end of the 2023.

Kempower expects:

2023 revenue; EUR 180 - 210 million (2022: EUR 104 million), assuming no major
impact of foreign currency exchange rates.

« 2023 operative EBIT; positive a single digit operative EBIT margin, %.

The company’s mid- and long-term financial targets are no longer current, and they
will be updated in conjunction with the Capital Markets Day in April 2023.
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Save the date!

Kempower Capital
Markets Da
20 April 202




Thank You.
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